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V/v: Bao cdo hoat dong Qu§ ENF Tp. Ho Chi Minh, ngay 30/03/2026

BAO CAO TONG KET HOAT PONG QUAN LY QUY
(Néim 2025)

(Theo mdu phu luc XXV ciia Théong tw 98/2020/TT-BTC hudng ddin vé viéc thanh lgp va quan Iy quy
dau tw chitmg khodn)

Kinh giri: Vu Quan Ly Cac Cong Ty Quan Ly Quy va Quy Piu Tw Chitng Khosn
Uy Ban Chitng Khoan Nha Nuée (“UBCKNN”)

I.  Thong tin vé quy:

—

. Tén ciia qui: Quy Pau Tu Ning Dong Eastspring Investments Viét Nam (sau ddy goi tét 1a “Quy”
hodc "ENF")

Loai hinh quy: Quy m&

2. Muc tiéu dau tu: ENF huong dén viéc gia ting mot cach 6n dinh va bén viing vé v6n thong qua chién
lwge dau tu da dang hoa céc loai tai san trong danh myc dau tu ciia Qu¥. Vi phuong phap phén bd
tai san linh hoat nay, Quy s& tan dung cac co hoi gia tdng loi nhuén khi thi trudng ting trudng, déng
thoi han ché rai ro that thoét vén khi thi trudng co nhiing du hi¢u khong kha quan.

(98]

. Thoi han hoat dong: thoi gian hoat dong khong xac dinh

>

Danh muc tham chiéu (benchmark portfolio): khéng c6
5. Chinh sach phén chia lgi nhuén:

Quy phén phéi lgi nhuan cho nha dAu tu dua trén Nghi quyét cia Pai hdi nha dau tu, phi hp véi
Diéu 1& ciia Quy, chinh sach phan chia loi nhudn da duge cong bd tai Ban cao bach va quy dinh cua
phéap luét ching khoan hién hanh.

Cong ty Quan ly Quy khong co bt ky cam két nao ring loi nhuan s& duge phan phdi. Néu lgi nhuan
duge phan phm thi viéc phan ph01 loi nhuan cia dot d6 khéng dugc hidu la du béo, déu hiéu, kha
nang phan phéi loi nhuan hay ndi dung tuong tu ctia Quy trong tuong lai. Viéc phan phdi lgi nhuén
ctia mdt dot cu thé khong ham y s& co dot phan chia loi nhuén twong ty sau d6. Cong ty Quan ly Quy
¢6 thé thay doi tin sut va/hoic mirc loi nhuin phan phdi it hon so véi sb lgi tite clia Quy.

Khi viée phén phoi lgi nhudn Quy duge tuyén bd va thyc hién, tdng gia tri tai san rong cia Quy s&
duogce giam di twong Gng.

Loi nhuén cia Quy s& chi dugc phén phdi khi Quy da hoan tat hodc di kha ning tai chinh dé hoan
tht cac nghia vu thué va céc nghia vy tai chinh khac va Quy da 1ap céc quy du phong. Sau khi phén
phdi lgi nhuén, Qu§ phai di kha ning thanh toan céc khoan ng va nghia vy dén han.

6. S6 luong don vi qui dang lwu hanh tai ngay 31/12/2025: 7.044.634,61 ching chi quy.
7. Nai dung thay dbi tai Didu 1 Qu¥ trong ky bio céo (néu co):
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No6i dung thay dbi tai Bidu 1¢ Qu¥ trong ky béo céo duge dé cép trong Diéu 1 dinh kém duge Pai hoi

Nha dau tu thudng nién nam tai chinh 2024 cta Quy Pau Tu Ning Ddéng Eastspring Investments Viét

Nam (ENF) thong qua ngay 25/04/2025. N6i dung chi tiét dugc cong bd trén trang thong tin dién tir

clia Quy/ Céng ty Quan ly Quy tai cac dudng dan :

https://www.eastspring.com/docs/librariesprovider2 1/literature-documents/enf-charter signed.pdf va

https://www.eastspring.com/docs/librariesprovider2 1/news/funds/results-of-annual-general-meeting-

of-financial-year-2024.zip

8. Noi dung Nghi quyét Dai hoi nha dau tu trong k¥ béo cdo:

Dai hoi nha déu tu nam tai chinh 2024 dugc t6 chire ngay 25/04/2025 d& chip thuén théng qua Nghi

quyét Pai hoi v6i nhitng ndi dung chi tiét nhu sau:

Diéu 1: Théng qua béo céo tinh hinh tai chinh, tai san va hoat dong ctia Qu§ cho nim 2024 da duoc
kiém toan déc Iap.
Diéu 2: Thong qua viée stra ddi va bd sung Diéu 1é Qu§, Ban Cdo bach.
Diéu 3: Thong qua viéc lya chon Cong ty TNHH PwC (Viét Nam) 1a cong ty kiém toan doc lap cho

Quy ENF trong nam tai chinh 2025.

Diéu 4: Phé duyét thu lao ndm 2025 cho thanh vién Ban Dai dién Qu¥ mdi ngudi 12 07 tridu
ddng/ngudi/thang va Chi tich Ban Dai dién Quy 1a 10 tridu ddng/ngudi/thdng; phé duyét chi phi
hoat dong cho Ban Dai dién Qu¥ 1a 76 triéu/ndm cho nim 2025.

Quy da thuc hign ddy di viée bao cdo Uy Ban Chirng Khoén Nha Nude va cong bd thong tin vé Dai
hoi nha dau tu theo quy dinh cita phap luét.

Y kién nhén xét cia Ngan hang giam sat (“NHGS™) vé céc ndi dung quy dinh tai diéu 79 ctia thong tu
98/2020/TT-BTC ngay 16/11/2020 ctia Bd Tai chinh vé viée huéng dan hoat déng va quan ly quy diu
tu chimg khoén (“théng tu 98”): Xin xem chi tiét tai Myc [V. Bdo cdo vé hoat dong giam sat ctia ngan
hang giam sat.

IL.

Bio cio vé két qua hoat dong ctia quy:

[. Théng tin vé danh muc dau tw va gia tri tai sin rong cia quy tai thoi diém 31/12 cia 3 nim

gan nhat:

DVT: déng
Noi dung
31/12/2025 31/12/2024 31/12/2023

| Tai san 2200 _ _ =
I.1 Tién va cdc khodn twong | 2201

dwong tién 52.932.631.215 | 30.177.034.748 |  43.828.036.410

Tién 2202 } ) B

Tién guri ngén hang 2203 52.932.631.215 | 30.177.034.748 |  43.828.036.410
12 | Cdc khoén dau tw (ké chi | 2205

tiét) 242.877.028.569 | 225.368.705.321 | 173.840.045.294

C6 phieu 2205.1 | 208.057.508.150 | 179.284.137.600 | 138.034.073.400
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Trai phiéu 2205.3 S 11.856.405.577 :

Céc loai ching khoan khac | 2205.4 -

Péu tu khac 22055 | 34.508.420.419 | 34.228.162.144 |  35.805.971.894
L3 | Thu tircho thué bat dong | 2220

san dau tu (ap dung qai vo1i

cac quy dugc phép dau tu

bat dong san) - - -
L4 | Cb tire, trai tire dugc 2206

nhén 5 183.729.262 .
L5 | Lai dwge nhin 2207 552.349.447 511.992.661 917.408.283
L6 | Tién bén bat djng san 2221 -

chdr thu (ké chi tiét - ap

dung doi véi cac quy duge

phép dau tw bat dong sin) -
L7 | Tién ban ching khoan 2208 -

cho thu (ké chi tiét) 5.117.866.182 5

Tién ban cb phiéu cho thu | 2208.1 - - _

Tién ban tréi phiéu cho thu | 2208.2 ) - ;
L8 Cac khoan phai thu khac | 2210 R - .
L9 | Cac tai san khac 2211 ] - ]
L10 | Tong taisin 2212 301.479.875.413 | 256.241.461.992 | 218.585.489.987
n No 2213 . . i
IL1 | Tién phai thanh todn mua | 2222

bat dong san (ké chi tiet) - - -
IL2 | Tién phai thanh toAn mua | 2214 -

chitng khodn (k€ chi tié() 5.693.463.968 3.837.287.311

Phai tra vé mua ¢d phiéu 2214.1 5 - 3.837.287.311

Phai tra vé mua trai phiéu | 2214.2 _ - _
IL3 | Cac khodn phai tra khac | 2215 978.384.676 870.793.140 595.037.571
1.4 | Tong ng 2216 6.671.848.644 |  870.793.140.00 4.432.324.882

Tai san rong cta quy dau tu | 2217

(1.10-11.4) 294.808.026.769 | 255.370.668.852 | 214.153.165.105

Tong s6 chirng chi quy 2218

dang luu hanh 7.044.635,61 6.866.508,16 6.786.354,47

Gia tri tai san rong trén mot | 2219

ching chi quy

41.849

37.191

31.556

Gi4 tri tai san rong trén mot don vi quy cao nhat trong vong

43.471 dbng/CCQ

12 thang ké tir ngay bao cdo:

Gia tri tai san rong trén mot don vi quy thip nhét trong vong 12 théng ké tir ngay bédo céo:

33.416 ddng/CCQ
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2. Thu nhip, doanh thu hoat djng diu tw trong ky bso cio:

Chi tieu

L. THU NHAP, DOANH THU HOAT PONG PAU TU | 01

Nam 2025

38.925.327.465

DVT: dong

N:im 2024

43.976.256.562

I.1. Cé tire duge chia 02 3.354.886.350 3.832.989.000
1.2. Tién Iai duge nhan 03 3.483.302.142 2.947.518.635
1.3. L4i, 16 ban cac khoan dau tu 04 29.191.833.266 22.877.482.912

1.4. Chénh léch tang, giam danh gia lai cac khoan diu tu | 05

chura thyc hién

2,895.305.707

14.318.266.015

3. Lgi nhun da phan phbi trén mét don vi quy trong ky bao cdo:

Trong ky bao cao Quy khéng thuc hién phan phdi loi nhuan.

4. Ty I¢ chi phi hoat dong ctia qu§ va thuyét minh vé& viée chénh léch chi phi hoat dong ctia quy (chi

tinh tai thoi diém cudi quy 11 va cudi quy 1V ctia nam tai chinh):

I Cic chi tiéu vé higu qua hoat déng

I Ty I¢ phi quan ly trd cho céng ty quén ly quy/Gia tri tai san
rong trung binh trong ky (%)

2 Ty I¢ phi luu ky, gidm sét tra cho NHGS/Gia trj tai san rong
trung binh trong ky (%)

3 Ty 1€ chi phi dich vu quan tri qu, chi phi dich vu dai Iy chuyén
nhugng va cac chi phi khic ma cong ty quan Iy quy tra cho td
chirc cung cép dich vu ¢6 lién quan/Gia trj tai san rong trung
binh trong ky (%)

4 Chi phi kiém toan tra cho tb chirc kiém toan (néu phat sinh)/Gia

tri tai san rong trung binh trong ky (%)

Ky b4o cio

két thic ngay

31 thang 12 nim

2025

1,50

2

0,17

0,17

0,07

2024

1,50

0,17

0,19

0,09
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Chi phi dich vu tu vén phap 1y, dich vu bao gia va cac dich vy
hop 1y khae, thu lao tra cho ban dai dién quy/Gia tri tai san rong
trung binh trong ky (%)

Ty 1& chi phi hoat ddng/Gié tri tai san rong trung binh trong ky
(%)

0,11

2,29

0,12

2,30

A A 2 A . A an A A A A A .
5. Tbc a9 vong quay danh muyc va thuyet minh vé viée chénh léch toe d) vong quay cita danh mue

(chi tinh tai thoi diém cudi quy 11 va cudi quy IV ciia nim tai chinh):

Ma chi tieu

bc dd vong quay danh muc trong ky (%) = (Tong gia
tri danh myuc mua vao + tdng gia tri danh muc bén ra)/

2xGia tri tai san rong trung binh trong ky)

Nam 2025 ] Nam 2024

6. Chi tiéu vé lgi nhuéin cua quy:

Tinh tr khi thanh lap Qu¥ 25/03/2014, NAV/don vi Quy da tang 31 8,49%, tuong ng vdi mire lgi nhuan

rong trung binh hang nam 12,52%.

7. Cac chi tiéu so sanh khac:

11

1

Cic chi tiéu khac

Quy md Quy dau ky (tinh theo ménh gia CCQ)

Téng sb lugng don vi qu dang luu hanh dau ky (CCQ)
Téng gia tri CCQ dang hru hanh dau ky (VND)

Thay dbi quy mé Quy trong ky (tinh theo ménh gia CCQ)

Sé lugng don vi quy phét hanh thém trong ky (CCQ)

Gid tr vén gop phét hanh thém trong ky
(theo ménh gid) (VND)

S6 lugng don vi qu§ mua lai trong ky (CCQ)

Gid tri vdn gép mua lai trong ky khi dap tmg Iénh ctia nha dau

fu (theo ménh gid) (VND)

Ky ké toan két thiic ngay

31 thang 12 nim

2025

6.866.508,16

68.665.081.600

294.794,36

2.947.943.600

(116.667,91)

(1.166.679.100)

2024

6.786.354,47

67.863.544.700

163.502,88

1.635.028.800

(83.349,19)

(833.491.900)
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3 Quy cubiky (tinh theo ménh gis CCQ)
Téng sb lugng don vi quy dang luu hanh cudi ky (CCQ)
Téng gid trj CCQ dang luu hanh cudi ky (VND)

4 Ty Ié niim giit CCQ cita Cong ty Quan Iy Quy va ngudi c6

7.044.634,61

70.446.346.100

6.866.508,16

68.665.081.600

lién quan cudi ky (%) 88,94 91,55
5 Ty I& naim giit CCQ cita 10 nha diu tw 16 nhét cudi ky (%) 94,85 96,05
6 Tyl nim gitt CCQ ciia nha diu tw nuée ngoai cudi ky 74,71 76,64
7 S6 nha diu tw tham gia vao quy cudi ky 321 275
8 NAV/CCQ cudi ky (VND) 41.849,00 37.191,00

Khuyén cdo: cdc thong tin vé két qua hogt dpng ciia quyj triwée diy chi mang tinh tham khdo

va khong cé nghia la vige dau tw sé bao dim khd nding sinh 16 cho nha diu tuw.

III.  Bdo c4o vé hoat dong quin ly tai sian ciia Cong ty quan ly Quy:

a) Thuyét minh vé viéc thay d6i Cong ty Quan Iy Qu§ (néu c6): Khéng cd

b) Thuyét minh vé viéc quy c6 dat duge muc tiéu du tu (thuyét minh nay chi cn thiét tai bao cao hang
nim cla quy):

Gié tri tai san rong (NAV) cta Quy tai ngay 31 thang 12 nam 2025 di ting 15,44% so voi Gia tri tai
san rong ctia Quy tai ngay 31 thang 12 nam 2024.

Tinh tir khi thanh 1ap Quy, NAV/don vi Quy dé ting 318,49%, twong ig véi mic loi nhudn rong trung
binh hang ndm 12,52%.

¢) So sanh két qua loi nhuan cia quy’ v&i két qua loi nhuén cia danh muc tham chiéu, chi s co s cong
bd tai Ban cdo bach trong ciing ky béo cdo (bing dd thi): Quy khéng ¢ danh myc tham chiéu nén khong
trinh bay phan nay.

d) So sanh két qua loi nhuén cta quy véi két qua loi nhudn cua danh muc tham chiéu, chi s6 co s& cong
bé tai Ban céo bach trong khoéng thoi gian nim (05) nam gin nhdt, tinh t6i ngdy bio céo (bang db thi):
Qu¥ khéng c6 danh muc tham chiéu nén khong trinh bay phan nay.

e) M6 ta chién lugc, chién thuat diu tu ma quy da sir dung trong ky bio céo. Trudng hop cé sy khac
biét giita chién lugc, chién thuat dau tu thyce hién trong ky so véi chién luge, chién thuat du tu di cong
bé tai Ban cdo bach, thi phai bé sung thuyét minh va dénh gid uu, nhugc diém cia chién luogc, chién
thuat dau tw da thye hién trong ky:

Chién luge dau tu ctia Quy van tap trung chi yéu vao viée “phan b tai san hop ly” va “chon lva tai san
muyc tiéu phit hop”. Mot trong nhitng chién luoc chon Iya ¢ phiéu dau tu cia Qu§ 1a hudng t6i ¢ phiéu
clia cac cong ty ¢ md hinh kinh doanh bén viing, nén tang tai chinh tt di kém chét lugng tai san tt va
hoat dong kinh doanh trong linh vire, nganh nghé c6 tiém nang tang trudng loi nhuin tot trong trung va
dai han. Trong ndm 2025, ty trong phan bd diu tu vao cb phiéu duy tri & mtc trung binh khoang 68,3%,
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giam so v6i miic trung binh khoang 70% trong ndm 2024 do Quy da chu dong ha ty trong Co phiéu
trong giai doan thang 3 va thang 4 giita bbi canh téng théng Trump tuyén bb mure thué dbi ting ap dung
cho Viét Nam la 46%, sau do ty trong Cb phiéu duoc déy Ien lai khi thi trudng da giam qua sdu, va dic
biét sau khi thué ddi tng 4p dung cho Viét Nam duge giam vé& mirc 20% thay vi 46% nhu ban dAu. Phin
con lai Quy da phan bd vao tién giri ngan hang va trai phiéu doanh nghiép nhim tao ngudn thu nhap 6 bon
dinh va giit gia tri cia Quy ¢ nhiing thoi diém thi trudng bién dong.

f) M6 ta su khéc biét vé co cau danh myc déu tu clia quy tai thoi diém bao céo, so vdi danh myc dau tu
clia quy nam lieén ké ndm bao cdo:

So véi cudi nam 2024, ty trong tai san phan b vao C6 phiéu cia Quy tai thoi diém cudi ndm 2025 giam
va dat muc khoang 68,3% tdng gié tri tai sin Quy.

g) Phén tich két qua hoat dong ctia quy dya trén viée so sinh gia tri tai san rong trén mot don vi quy
(sau khi da didu chinh phén lgi nhugn d& phan phdi, néu c6) tai ky bao cdo ndy tai ky béo cdo gln nhit:
Khong co khac biét so vai phén thuyét minh tai muc b cia phén TIT ndy, vi trong ky béo cao Quy khong
thuc hién phén phéi lgi nhuén.

h) Panh gia blen ddng clia cac thi truong trong ky béao cao, ke ca thi tr uang nuée ngoai, ma quy dau tu
vio, thong tin vé 101 nhuén dau tu déi voi tung loai tai san: ¢b phiéu, c¢b phiéu blue-chip, ¢b phiéu cac
cbng ty ¢6 mirc von hoa thép (small- cap) ...:

Tang trwdng kinh té toan cAu: Theo Quy Tién té Qudc té (]MF) du bao nam 2025, tang trudng toan
cAu duy tri quanh 3,3%, voi My khoang 2,1% va Trung Qubc gan 5 0%, tr ong khi lam phét thé giéi
giam dan vé 4,1% nhd chinh sach tién t& bot that chit. Mai trudng quoc té vAn phan hoa bdi bao hd
thuong mai va bét dinh chinh sach, song PMI san xuit va dich vu toan cdu céi thién dan trong nira cudi
nim 2025. Cac kénh dong von ¢é diu higu quay lai céc thi trudong méi ndi khi ky vong cét giam Iai suat
& cac nén kinh té 16n gia ting. Piéu nay tao nén cho thuong mai va FDI phuc hdi trong khu vue chiu
A.

Lam phat Lam phat toan cau tiép tuc xu huéng gidm trong ndm 2025. Theo IMF, lam phat trung binh
toan cAu khoang 4,1% trong nim 2025. Tai My, lam phat tiép tuc xu hudng giam, xudng 2,7% thang
12 nam 2025 so v&i mirc 2,9% thang 12 nam 2024. Khu vue chau Au ghi nhan mtc lam phat giam
xudng 2,1% trong nam 2025, so voi mirc 2,4% ndm 2024. Lam phat tai Trung Qubc duy tri murc thap,
khoang 0,8% thang 12 ndm 2025 so voi mirc 0,2% thang 12 nam 2024.

Kinh té Viét Nam: Nam 2025, kinh té Viét Nam tiép tuc ting trudng tich cuc, dat 8,02%. Trong do,
nganh cong nghiép ché bién, ché tao ting 9,97%, nganh xdy dung ting 9,62% va tr¢ thanh dong lue
tang trudng chinh, Bén canh d6, nganh dich vy, tiéu dung va du lich cling déng gop tich cuc vao ting
trudng kinh t& véi mirc ting 8,62%. Hoat dong xuét khau ctia Viét Nam duy tri tbe do ting trudng tich
cuc, khoang 17% trong nam 2025, dong gop phén 16n vén tir khdi ngoai. Vén dau tu nuée ngoai (F DI)
thuc hién vao Viét Nam tiép tuc ting trudng khoang 9% trong nam 2025. Lam phat dugc kiém soat t6t
& mirc binh quan 3,3% so v&i cung ky trong nam 2025. Méc du Podng Viét Nam giam ap luc mét gia
trong thang 12 ndm 2025, nhung véan giam khoang 3,1% so vai dau nam.

Cap nhéit thi trudng trai phiéu Viét Nam nim 2025
Lai suét trai phiéu Chinh phu Viét Nam tiép tuc Xu huéng ting trong quy 4 nam 2025. Thanh khodn trai
phiéu Chinh pht trén thi trudng so cdp va thir cdp cai thién so v6i nam 2024, Téng khdi lugng phat

hanh moi trai phleu Chinh pha dat 371 nghm ty dong, ting 12,4% so v&i nam 2024. Lai suét phat hanh
thi trudng so cAp trai phiéu Chinh phu tiép tuc xu hudng tang cho phén 16n cac ki han, Tuong dong voi
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xu hudng thi trudng so cAp, 13i suit va thanh khoan trén thi trudmg thi cép trai phiéu Chinh phu ciling
tdng. Trong khi do, thi trudng trai phiéu doanh nghiép cling phuc héi tich cyc. Gia tri phat hanh méi
trai phiéu doanh nghlep dat 535 nghin ty ddng, ting 23% so véi nim trude. Trong d6, phan 16n trai
phiéu phét hanh méi van tir nganh ngan hang, chiém 67% tdng gi4 trj phat hanh. Lai suat phat hanh thi
trudng so cAp trai phiéu doanh nghlep ¢ xu huong ting nhe vao cudi nam. Hoat dong kinh té ting
truong tich cuc trong khi lam phat van dugce kiém soat. Nhiing yéu td nay tiép tuc h tro thi truong trdi
phiéu Chinh phi va tréi phiéu doanh nghiép.

Cip nhat thi trwong cb phiéu niim 2025

Nam 2025 dénh déu mét giai doan bung nd ciia thi tr uong ching khoan Viét Nam, khi VN-Index ting
40,9% va dong cura tai 1.784,5 diém - mirc cao nhét trong lich sir va ciing 1a mirc ting diém tuyét ddi
16n nhat tir trude t6i nay, v6i hon 517 diém tang thém trong nam bét chp cac rii ro vé chinh sich
thué quan tir My cling nhu cing thing dia chinh trj trén toan ciu. Dién bién tich cyc nay duge hd trg
bai nén tang vimo vung chic va két qua kinh doanh cai thién trén nhiéu nganh. Nén kinh té duy tri toe
do ting trudng GDP an tugng (+8, 02%), lam phat dugc kiém soét tt, trong khi chinh sach tién té — tai
khoa duge didu hanh linh hoat va phdi hop chit ché. Loi nhun doanh nghiép niém yét ting trudng
manh, tao bé phéng viing chic cho miit bang dinh gié thi truong.

Mot loat cai cdch mang tinh cAu tric tir viée ban hanh céc chinh séch phap 1y méi, trién khai hé théng
giao dich KRX, lan séng IPO quy mé 16n, cho dén thong bao nang hang Ién thi trudng mai n01 thir cap
cla FTSE Russell dd gép phén nang cao chét lugng thi truong, md rong co hdi thu hit dong vdn va cai
thién niém tin cta nha dau tu. Tuy nhién, mét diém dang chi y la mirc do tip trung cao tlong ting
truong cia thi trudng, khi nhém cd phiéu Vingroup (VIC, VHM, VRE, VPL) déng gép téi gén 70%
murc tang ctia VN- [ndex biéu nay cho thdy da ting ndm 2025 chua that sy lan téa ma phy thude dang
ké vao mot nhom ¢ phiéu vén héa 1on.

Thanh khoan tiép tuc la diém sang khi gia tri glao dich binh quan toan thj trudng dat hon 1,11 ty USD
mdbi phién, tang 40% so v&indm trude. Dong tién tir nha diu tu ¢4 nhan van doéng vai tro chi dao, chiém
hon 80% tong giao dich trong ndm 2025, cho thay sy tham gia manh m& ctia nhém nha déu tu ndi trong
bdi canh mat bang lai sudt thap, tin dung gia tang va tAm ly thi truong tich cuc.

Trai nguoc v6i su s6i dong clia nha dau tu trong nude, khbi ngoai ghi nhdn mdt ndm ban rong manh
v6i tong gia tri hon 5,1 ty USD, t1ep ndi xu hudng rat vén tir nim 2024 do ap luc ty gla va xu huorng
chung clia toan cau rit khoi cac thi trudong dang phat trién. Tuy nhién, diém sang xuét hién vao cudi
nam khi thang 12/2025 khdi ngoai quay lai mua rong 64,3 triéu USD, chim dit chudi bén thang lién
tiép ban rong va phan nao cai thién tam ly thi truong.

Xét theo nganh, birc tranh thi trudng cho thay sy phan héa 1 rét. Bit dong san 1a nhém ting manh nhat
ndm vdi mue tang 230,1%, vugt xa cadc nhém khac nho sy cai thién méi trudng phap ly du an hoat
dong ban hang hdi phuc nho hd tro tin dung va dic biét 1a sy din dit manh mé tir nhém cb phiéu
Vingroup véi ky vong tir chinh sach thiic ddy kinh té tu nhan. Hang hoéa céng nghiép va Dich vu Tai
chinh cung ting lan lugt 54,2% va 28,8% nho két qua kinh doanh cai thién va huéng loi tir chinh sach
kinh té hd tro ting trudng nhu chinh sach tién té va tai khéa mé rong. Nguoc lai, Céng nghé va Vién
thong la hai nhom gidm manh nhét, Ian luot giam 25,1% va 15,8%, chiu anh hudng tir xu hudng giam
chung ctia nhém nganh cong nghé trén toan cu khi cac lo ngai v& Al tao ra muc d6 canh tranh 16n hon.

Téng thé, nam 2025 14 mot nam but pha lich str ctia th truong chung khoan Viét Nam, dugc hd trg bai
dong tién noi ddi dao, nén tang kinh té ting trudng vitng chic, 11 suit thép, ky vong nang hang va ting
trudng p dio clia nhém ¢b phiéu vén hoa 16n dic biét 1a nhém cb phiéu Vingroup.
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Ghi chii: Cde s6 liéu néu tai muc nay diege 16ng hop tir cdc nguon sau d'dy Téng cuc Thong ké Viét
Nam, Bé Ké hoach Pdu tu, Bloomberg va Fiinpro. Do s6 § liéu nay duwoc tong hop tiv ben thir ba, mdc dit
chiing t6i than tr ong xem xét, tham dinh, ddanh gid, ching 16i khong chiu trdach nhiém vé nhitng ndi dung
hay sai s6t cua nhiing s6 lidu néu trén.

i) Théng tin vé viée chia, tach don vi quy trong ky (néu c6); anh hudng cua viée chia tach don vi quy
v gia trj tai san rong trén ting don vi quy (trude va sau khi chia, tach): Khong co

k) Cac truong hop co anh hudng tdi quyén loi ciia nha dAu tu ndm giit chirg chi quy: Khéng co

1) Thong tin vé céc giao dich v&i ngudi co quyén loi lién quan (néu c6): Tai ngay 31/12/2025, ty 1& nim
giit chiing chi quy clia cong ty quan ly quy va ngudi cd lién quan la 88,94%.

m) Céc thong tin khac (néu co).

IV. Bao cdo vé hoat ddng giam sat ciia Ngin hang Giam sat:

a) Thuyét minh vé viéc thay dbi ngén hang giam sat (néu cb): tir ngay 01 thang 01 ndm 2025 dén ngay
31 thang 12 nam 2025, Qu§ khong thay d6i Ngan hang giam sét.

b) Viée luu ky tai san cua quy: tir ngay 01 thang 01 nédm 2025 dén ngay 31 thang 12 ndm 2025, Quy da
thuc hién luu ky tai san theo cdc quy dinh phap luét hi¢n hanh .

¢) Viée dAu tu tudn thi céc han ché vé diu tu, han ché vé vay theo quy dinh phép luét, quy dinh tai Piéu
1¢ quy, Ban cao bach ;

Trong qué trinh giam sat hoat dong dAu tu va cac giao dich tai san ctia Quy cho glal doan tr ngay 01
thang 01 nam 2025 dén ngay 31 thang 12 nam 2025, Quy da tuan thti cac gidi han vé han mirc dau tu
dugc quy dinh tai cdc van ban phéap lut chiing khodn hién hanh vé quy mo, Diéu 1é Qu¥, Ban céo bach

ciia Qu¥ va vin ban phap ludt lién quan.

Tirngay 01 thang 01 ndm 2025 dén ngay 31 thang 12 ndm 2025, Quy khéng c6 b4t ky hop ddng vay va
cho vay.

d) Viéc x4c dinh gia tri tai san rong theo quy dinh phap ludt, quy dinh tai Diéu 18 qu¥, Ban céo bach,
Sé tay dinh gia: viéc xac dinh gié trj tai san rong cia Quy da tuan thi theo quy dinh tai Diéu 1¢ Quy,
Ban cdo bach, Sb tay dinh gia dd dugce Ban Pai dign Quy phé duyét va cac vin ban phép ludt co lién
quan.

¢) Viéc phat hanh bd sung chimg chi qu¥, mua lai ching chi quy theo quy dinh phép luét, quy dinh tai
Diéu 1é quy, Ban céo bach: viéc phat hanh b sung chimg chi quy, mua lai ching chi quy da tudn thu
theo quy dinh phép luét lién quan, quy dinh tai Diéu 1& Quy, Ban céo bach.

f) Viéc phan chia loi nhudn cta quy: tir ngay 01 thang 01 nam 2025 dén ngay 31 thang 12 nam 2025,
Quy khong thuc hién phéin phdi loi nhudn va khéng chi tra ¢b tirc cho nha dau tu.
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V.  Béo cao vé hoat dong lly quyén:
Dich vu Quén trj quy duge ty quyén cho Ngan hang TNHH M6t Thanh Vién Standard Chartered
(Viét Nam) va Dich vu dai Iy chuyén nhuong duoc ity quyén cho Téng Céng ty Luu ky va Bu trir

Ching khoan Viét Nam, chi tiét chi phi dich vu iy quyén nhu sau:

- Ma chi Chi phi hoat dong %/Chi phi hoat
Chi tiéu ,
tiéu (VND) dong
3.4. Phi dich vu quan tri Quj mé 20.4 303.600.000 5,56%
3.5. Phi dich vu Dai ly chuyén nhugng |  20.5 132.000.000 2,42%

Theo ghi nhén ctia Cong ty Quén Iy Quy, bén nhan ty quyén dap g dugc yéu cau vé kha ning duy tri
hé théng kiém soat noi b, quén tri rai ro, tinh bio mat, ha ting co s& vat chit ky thuat, hé thong duw
phong néng, hé théng du phong thim hoa, nhan sy ... bdo dam hoat dong ty quyen dugc thuc hién mot
céch thong sudt va tach bach khoi nhitng phong ban khéc ciia bén nhén tty quyén, khong géy anh hudng
toi hoat dong dau tu ctia nha du tu.

Téng Giam dée Cong ty TNHH Quin Iy Qu§

Nguyén Qube Diing
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